























Lewis & Clark Community College

Management's Discussion and Analysis

Financial Analysis of the College as a Whole

The College's financial position is summarized as follows:

Net Position
As of June 30
(in millions)
Increase
2022 (Decrease)
2023 *As Restated 2023-2022
Current Assets $ 935 $ 884 $ 5.1
Non-Current Assets
Capital Assets, Net of Depreciation 128.5 131.1 (2.6)
Right of Use Assets - SBITAs, Net of Amortization 2.7 0.4 2.3
Other 24.8 24.3 0.5
Total Assets 249.5 244.2 33
Total Deferred Outflows of Resources 1.8 2.1 (0.3)
Total Assets and Deferred Outflows of Resources 251.3 246.3 5.0
Current Liabilities 26.5 24.1 2.4
Non-Current Liabilities 83.7 107.0 (23.3)
Total Liabilities 110.2 131.1 (20.9)
Total Deferred Inflows of Resources 30.6 21.6 9.0
Total Liabilities and Deferred Inflows of Resources 140.8 152.7 (11.9)
Net Position
Net Investment in Capital Assets 82.0 79.4 2.6
Restricted 449 35.5 9.4
Unrestricted (16.4) (21.3) 4.9
Total Net Position 110.5 93.6 16.9
Total Liabilities, Deferred Inflows of Resources,
and Net Position $ 2513 $ 2463 $ 5.0

*Restated for implementation of GASB 96


















































































































Lewis & Clark Community College

Notes to Financial Statements

Note 9: Other Post-Employment Benefits (Continued)

Mortality rates for retirement and beneficiary annuitants were based on the Pub-2010 Healthy Retiree
Mortality Table. For disabled annuitants, mortality rates were based on the Pub-2010 Disabled
Retiree Mortality Table. Mortality rates for pre-retirement were based on the Pub-2010 Employee
Mortality Table. Tables were adjusted for SURS experience. All tables reflect future mortality
improvements using Projection Scale MP-2020.

The actuarial assumptions used in the June 30, 2021 valuation were based on the results of an actuarial
experience study for the period June 30, 2017 to June 30, 2020.

Discount Rate. Projected benefit payments were discounted to their actuarial present value using a Single
Discount Rate that reflects (1) a long-term expected rate of return on OPEB plan investments (to the extent
that the plan's fiduciary net position is projected to be sufficient to pay benefits), and (2) tax-exempt
municipal bond rate based on an index of 20-year general obligation bond with an average AA credit
rating as of the measurement date (to the extent that the contributions for use with the long-term expected
rate of return are not met). Since CIP is financed on a pay-as-you-go basis, a discount rate consistent with
fixed income municipal bonds with the 20 years to maturity that include only federally tax-exempt
municipal bonds reported in Fidelity's index’s "20-year Municipal GO AA Index" has been selected. The
discount rates are 3.69% as of June 30, 2022, and 1.92% as of June 30, 2021. The increase in the single
discount rate from 1.92% to 3.69% caused the total OPEB liability to decrease by approximately $119.2
million from 2021 to 2022.

The actuarial valuation was based on the Entry Age Normal cost method. Under this method, the normal
cost and actuarial accrued liability are directly proportional to the employee's salary. The normal cost rate
equals the present value of future benefits at entry age divided by the present value of future salary at
entry age. The normal cost at the member's attained age equals the normal cost rate at entry age multiplied
by the salary at attained age. The actuarial accrued liability equals the present value of benefits at attained
age less present value of future salaries at attained age multiplied by normal cost rate at entry age.
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LEWIS AND CLARK COMMUNITY COLLEGE
ICCB COMPLIANCE STATEMENT FOR THE
STATE ADULT EDUCATION AND FAMILY LITERACY GRANT
EXPENDITURE AMOUNTS AND PERCENTAGES FOR ICCB GRANT FUNDS ONLY

Audited Budget Audited Actual
Budget Expenditure Expenditure Expenditure
Year Ended June 30, 2023 Amount Percentage Amount Percentage
State Basic
Instruction (45% budget minimum required) $ 113,773 45.83% $ 110,138 44.36%
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